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Total Fund Composite Manager Status
Market Value: $1,772.7 Million and 100.0% of Fund
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 Ending March 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,772,721,551 -45,444,198 100.0 100.0 0

Fixed Income Composite 436,220,881 -15,149,327 24.6 22.0 46,222,139

J.P. Morgan Core Fixed Income 336,749,923 -138,402 19.0   

Mellon Capital Core Fixed Income 99,470,958 -15,010,925 5.6   

U.S. Equity Composite 435,591,416 -26,367,136 24.6 25.0 -7,588,972

Boston Partners Large-Cap Value 130,725,803 -8,048,479 7.4 8.0 -11,091,921

Mellon Capital Large-Cap Core 112,027,504 -10,011,049 6.3 6.0 5,664,211

Artisan Partners Mid-Cap Growth 50,864,941 -6,099,316 2.9 2.5 6,546,902

Geneva Capital Mid-Cap Growth 44,343,798 -19,449 2.5 2.5 25,759

AQR Small-Cap Value 48,881,496 -110,089 2.8 3.0 -4,300,151

Fiduciary Management Small-Cap Value 48,747,874 -2,078,754 2.7 3.0 -4,433,773

International Equity Composite 344,061,375 -15,000,000 19.4 20.0 -10,482,935

NTGI ACWI Ex-US Non-U.S. All-Cap Core 96,891,158 0 5.5 6.5 -18,335,743

Barings Non-U.S. Large-Cap
Core 108,663,162 -15,000,000 6.1 6.5 -6,563,739

GMO Small-Cap Non-U.S. Small-Cap
Value 81,068,169 0 4.6 4.0 10,159,307

Barings EM Emerging Markets 57,438,887 0 3.2 3.0 4,257,240

Hedged Equity Composite 191,379,782 -900,000 10.8 10.0 14,107,627

ABS Hedged Equity Hedge
FoF 95,478,910 0 5.4 5.0 6,842,833

K2 Hedged Equity Hedge
FoF 95,900,872 -900,000 5.4 5.0 7,264,794

Real Estate Composite 129,480,123 -1,694,450 7.3 8.5 -21,201,209

American Realty Advisors Core Real Estate 33,679,481 -492,707 1.9   

Morgan Stanley Core Real Estate 79,660,033 -1,045,344 4.5   

UBS Core Real Estate 16,140,107 -156,427 0.9   

Infrastructure Composite 128,154,800 -1,260,834 7.2 8.5 -22,526,531

IFM Core Infrastructure 66,247,180 -462,992 3.7 3.5 4,201,925

J.P. Morgan Core Infrastructure 61,907,621 -797,842 3.5 3.5 -137,634

Total Fund Composite
Market Value: $1,772.7 Million and 100.0% of Fund
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 Ending March 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 50,991,649 1,799,107 2.9 6.0 -55,371,644

Progress U.S. Private Equity FoF 28,518 0 0.0   

Brinson 1998 U.S. Private Equity FoF 71,394 0 0.0   

Brinson 1999 U.S. Private Equity FoF 337,286 0 0.0   

Brinson 2000 U.S. Private Equity FoF 1,049,744 0 0.1   

Brinson 2001 U.S. Private Equity FoF 2,030,950 -199,830 0.1   

Brinson 2002 U.S. Private Equity FoF 1,414,788 0 0.1   

Brinson 2003 U.S. Private Equity FoF 1,171,901 -32,481 0.1   

Brinson 2004 U.S. Private Equity FoF 1,720,692 -225,064 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,424,675 -209,619 0.4   

Adams Street 2009 U.S. Private Equity FoF 12,735,741 -53,899 0.7   

Adams Street 2012 Global Divers. Private
Equity FoF 2,739,227 520,000 0.2   

Siguler Guff U.S. Private Equity FoF 20,266,733 2,000,000 1.1   

Total Cash Equivalents 56,841,525 13,128,442 3.2 0.0 56,841,525
XXXXX

Total Fund Composite
Market Value: $1,772.7 Million and 100.0% of Fund
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 Ending March 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.1% 4.1% 8.4% 6.2% 8.1% 12.7% 4.6% 4.7% 8.4%
Total Fund Benchmark 1.3% 4.2% 4.2% 8.3% 6.1% 8.2% 13.8% 4.3% 4.6% 8.0%

Fixed Income Composite 0.1% 0.2% 0.2% 4.2% 5.8% 5.6% 8.2% 6.2% 6.3% 6.3%
Barclays Aggregate 0.1% -0.1% -0.1% 3.8% 5.7% 5.5% 6.1% 5.5% 5.9% 5.0%

U.S. Equity Composite 3.5% 10.9% 10.9% 13.3% 9.2% 12.3% 21.8% 7.0% 5.2% 9.8%
Dow Jones U.S. Total Stock Market 3.9% 11.1% 11.1% 14.5% 10.8% 13.1% 21.9% 6.5% 5.3% 9.4%

International Equity Composite 0.5% 3.0% 3.0% 8.2% 1.1% 5.0% 14.5% -1.1% -0.3% 4.9%
MSCI ACWI ex USA Gross 0.2% 3.3% 3.3% 8.9% 0.8% 4.9% 16.9% 0.1% 3.1% 11.4%

Hedged Equity Composite 1.9% 5.5% 5.5% 7.3% 3.1% 4.1% -- -- -- --
HFRX Equity Hedge Index 1.2% 5.1% 5.1% 6.0% -4.1% -1.1% 2.2% -3.0% -1.8% 1.0%
Russell 3000 3.9% 11.1% 11.1% 14.6% 10.8% 13.0% 21.8% 6.3% 5.1% 9.2%
MSCI ACWI 1.8% 6.5% 6.5% 10.6% 4.8% 7.8% 18.1% 2.1% 3.5% 9.4%

Real Estate Composite 2.3% 2.3% 2.3% 10.6% 11.3% 13.0% 26.1% 3.7% 2.6% 10.8%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 7.1% 10.3% 11.3% 27.0% 1.7% 2.3% 10.2%
NFI 0.0% 0.0% 0.0% 7.1% 10.3% 13.1% 4.1% -2.2% 2.1% 5.6%

Infrastructure Composite 0.6% -0.6% -0.6% 6.4% 6.7% -- -- -- -- --
CPI +4% 0.3% 2.1% 2.1% 5.3% 6.0% 6.3% 6.3% 5.7% 6.2% 6.4%

Private Equity Composite 0.0% 0.0% 0.0% 4.7% 6.8% 11.1% 13.2% 4.6% 9.1% 12.5%
Venture Economics All PE 0.0% 0.0% 0.0% 0.0% 4.6% 9.3% 12.6% 4.4% 7.9% 12.0%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,772.7 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,772.7 Million and 100.0% of Fund

 Ending March 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.1% 4.1% 8.4% 6.2% 8.1% 12.7% 4.6% 4.7% 8.4%
Total Fund Benchmark 1.3% 4.2% 4.2% 8.3% 6.1% 8.2% 13.8% 4.3% 4.6% 8.0%

Fixed Income Composite 0.1% 0.2% 0.2% 4.2% 5.8% 5.6% 8.2% 6.2% 6.3% 6.3%
Barclays Aggregate 0.1% -0.1% -0.1% 3.8% 5.7% 5.5% 6.1% 5.5% 5.9% 5.0%

J.P. Morgan 0.2% 0.3% 0.3% 4.4% 5.8% 5.7% 6.6% 5.8% 6.1% --
Barclays Aggregate 0.1% -0.1% -0.1% 3.8% 5.7% 5.5% 6.1% 5.5% 5.9% 5.0%

Mellon Capital 0.1% -0.1% -0.1% 3.7% 5.7% 5.5% 5.9% 5.4% 5.9% 5.0%
Barclays Aggregate 0.1% -0.1% -0.1% 3.8% 5.7% 5.5% 6.1% 5.5% 5.9% 5.0%

U.S. Equity Composite 3.5% 10.9% 10.9% 13.3% 9.2% 12.3% 21.8% 7.0% 5.2% 9.8%
Dow Jones U.S. Total Stock Market 3.9% 11.1% 11.1% 14.5% 10.8% 13.1% 21.9% 6.5% 5.3% 9.4%

Boston Partners 3.5% 11.2% 11.2% 17.4% 12.6% 13.1% 22.2% 8.2% 6.5% 11.0%
Russell 1000 Value 4.0% 12.3% 12.3% 18.8% 11.6% 12.7% 21.8% 4.8% 4.2% 9.2%

Mellon Capital 3.7% 10.6% 10.6% 14.0% 11.2% 12.6% 20.9% 5.8% 5.0% 8.5%
S&P 500 3.8% 10.6% 10.6% 14.0% 11.2% 12.7% 21.0% 5.8% 5.0% 8.5%

Artisan Partners 2.7% 9.1% 9.1% 8.4% 9.5% 17.0% 26.0% 10.8% 8.7% 12.8%
Russell MidCap Growth 4.0% 11.5% 11.5% 12.8% 8.5% 14.2% 24.9% 8.0% 5.9% 11.5%

Geneva Capital 3.0% 10.9% 10.9% -- -- -- -- -- -- --
Russell MidCap Growth 4.0% 11.5% 11.5% 12.8% 8.5% 14.2% 24.9% 8.0% 5.9% 11.5%

AQR 3.4% 9.7% 9.7% 8.9% 2.9% 8.3% 22.8% 5.1% -- --
Russell 2000 Value 4.2% 11.6% 11.6% 18.1% 8.1% 12.1% 23.5% 7.3% 3.9% 11.3%

Fiduciary Management 4.7% 13.6% 13.6% 15.8% 6.6% 11.1% -- -- -- --
Russell 2000 Value 4.2% 11.6% 11.6% 18.1% 8.1% 12.1% 23.5% 7.3% 3.9% 11.3%

International Equity Composite 0.5% 3.0% 3.0% 8.2% 1.1% 5.0% 14.5% -1.1% -0.3% 4.9%
MSCI ACWI ex USA Gross 0.2% 3.3% 3.3% 8.9% 0.8% 4.9% 16.9% 0.1% 3.1% 11.4%

NTGI ACWI Ex-US 0.4% 3.6% 3.6% -- -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 0.4% 3.7% 3.7% 9.1% 0.8% 5.2% 17.5% 0.4% 3.3% 11.8%

Barings 0.7% 2.8% 2.8% 4.4% 1.4% 4.2% 13.2% -1.8% -- --
MSCI EAFE 0.8% 5.1% 5.1% 11.3% 2.4% 5.0% 15.6% -0.9% 1.6% 9.7%

GMO Small-Cap 3.5% 8.7% 8.7% 18.6% 6.4% 10.1% -- -- -- --
MSCI EAFE Small Cap Gross 1.9% 8.5% 8.5% 13.7% 3.4% 8.8% 21.7% 2.4% 2.2% 13.6%

Barings EM -3.4% -5.0% -5.0% -0.8% -6.9% 0.3% -- -- -- --
MSCI Emerging Markets -1.7% -1.6% -1.6% 2.0% -3.6% 3.3% 18.8% 1.1% 6.4% 17.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,772.7 Million and 100.0% of Fund

 Ending March 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.9% 5.5% 5.5% 7.3% 3.1% 4.1% -- -- -- --
HFRX Equity Hedge Index 1.2% 5.1% 5.1% 6.0% -4.1% -1.1% 2.2% -3.0% -1.8% 1.0%
Russell 3000 3.9% 11.1% 11.1% 14.6% 10.8% 13.0% 21.8% 6.3% 5.1% 9.2%
MSCI ACWI 1.8% 6.5% 6.5% 10.6% 4.8% 7.8% 18.1% 2.1% 3.5% 9.4%

ABS 1.8% 5.3% 5.3% 6.3% 3.0% 4.1% -- -- -- --
HFRX Equity Hedge Index 1.2% 5.1% 5.1% 6.0% -4.1% -1.1% 2.2% -3.0% -1.8% 1.0%
Russell 3000 3.9% 11.1% 11.1% 14.6% 10.8% 13.0% 21.8% 6.3% 5.1% 9.2%
MSCI ACWI 1.8% 6.5% 6.5% 10.6% 4.8% 7.8% 18.1% 2.1% 3.5% 9.4%

K2 1.9% 5.7% 5.7% 8.3% 3.3% 4.1% -- -- -- --
HFRX Equity Hedge Index 1.2% 5.1% 5.1% 6.0% -4.1% -1.1% 2.2% -3.0% -1.8% 1.0%
Russell 3000 3.9% 11.1% 11.1% 14.6% 10.8% 13.0% 21.8% 6.3% 5.1% 9.2%
MSCI ACWI 1.8% 6.5% 6.5% 10.6% 4.8% 7.8% 18.1% 2.1% 3.5% 9.4%

Real Estate Composite 2.3% 2.3% 2.3% 10.6% 11.3% 13.0% 26.1% 3.7% 2.6% 10.8%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 7.1% 10.3% 11.3% 27.0% 1.7% 2.3% 10.2%
NFI 0.0% 0.0% 0.0% 7.1% 10.3% 13.1% 4.1% -2.2% 2.1% 5.6%

American Realty Advisors 2.2% 2.2% 2.2% 9.7% 10.9% -- -- -- -- --
NFI 0.0% 0.0% 0.0% 7.1% 10.3% 13.1% 4.1% -2.2% 2.1% 5.6%

Morgan Stanley 2.5% 2.5% 2.5% 11.6% 13.3% -- -- -- -- --
NFI 0.0% 0.0% 0.0% 7.1% 10.3% 13.1% 4.1% -2.2% 2.1% 5.6%

UBS 1.7% 1.4% 1.4% 7.5% -- -- -- -- -- --
NFI 0.0% 0.0% 0.0% 7.1% 10.3% 13.1% 4.1% -2.2% 2.1% 5.6%

Infrastructure Composite 0.6% -0.6% -0.6% 6.4% 6.7% -- -- -- -- --
CPI +4% 0.3% 2.1% 2.1% 5.3% 6.0% 6.3% 6.3% 5.7% 6.2% 6.4%

IFM 1.1% -1.2% -1.2% 5.5% 5.8% -- -- -- -- --
CPI +4% 0.3% 2.1% 2.1% 5.3% 6.0% 6.3% 6.3% 5.7% 6.2% 6.4%

J.P. Morgan 0.0% 0.0% 0.0% 7.1% 7.0% -- -- -- -- --
CPI +4% 0.3% 2.1% 2.1% 5.3% 6.0% 6.3% 6.3% 5.7% 6.2% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,772.7 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,772.7 Million and 100.0% of Fund


